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MOBILITY IS THE ECONOMIC ENGINE OF OUR REGION:

IF OUR TRUCKS ARE STUCK ON THE HIGHWAYS, OUR

COMPANIES ARE NOT

Jerry Roper
President

Chicagoland Chamber of Commerce

SUPPORT FOR

"IF WE REALLY WANT A WORLD-CLASS

TRANSIT SYSTEM. THEN WE'RE GOING TO

HAVE TO MAKE THfrMVESTMENTS"

Rep. Julie Ramos
(D-Evanston) Chair

Illinois House Mass Transit Committee

"PUBLIC TRANSPORTATION HAS NEVER BE

MORE IMPORTANT THAN IT IS RIGHT NO

OUITE SIMPLY, THERE IS NO GLOBAL WARMII

SOLUTION WITHOUT A TRANSPORTATION SOLUTIC

Amanda Espllla

Executive Director

Hnois League of Conservation Voters



"THE NEEDS ARE REAL, THE

PRORLEMS ARE REAL.'

Willfam Holland

Illinois Auditor General

TRANSIT
Since the kickoff of the Moving Beyond Congestion strategic

plan in July 2006, support has grown for an investment in

our region's transit system.

Realizing how important transit is to northeastern Illinois,

more than 700 organizations, businesses, municipalities,

community groups, labor and educational organizations as

well as more than 15,000 individuals have joined as Part-

ners for Transit to voice their support for a plan to maintain,

enhance and expand our transit system. And the support

continues to grow.

"THERE'S NO QUESTION THAT THERE

WOULD BE A STEEP DEGRADATION OF

SERVICE WITHOUT funding;

Joe DiJohn
Research Professor at the

University of Illinois at

Chicago's Urban Transportation Center



2007 IS THE YEAR OF DECISION: NORTHEASTERN ILLINOIS' REGIONAL TRANSIT

SYSTEM REPRESENTS ONE OF OUR MOST IMPORTANT PUBLIC ASSETS, VALUED

AT OVER $27 BILLION AND GENERATING AN ANNUAL ECONOMIC IMPACT OF

MORE THAN $12 BILLION.

The title of the RTA's 2005 annual report was

"What's Next?" One year later, after the RTA

conducted a rigorous strategic planning project

beginning last July with the CTA, Metra and Pace,

this question still remains unanswered regarding

a solution to the pending funding crisis.

While our transit system currently provides two

million rides daily throughout our six-county

region, our future vision to achieve a world-class

transit system is considerably less certain. As the

Illinois Auditor General William Holland confirmed

in his March 2007 audit of the RTA, CTA, Metra

and Pace, public transit agencies are facing a

financial crisis because of inadequate funding.

This has forced us to use capital dollars to fund

operations and to defer critically needed repairs

and service expansion. The result is slow zones,

rail cars and buses that have exceeded their use-

ful lives, crumbling bridges and viaducts, and out-

moded electrical and communications systems.

Due to this funding shortfall, we have no choice

but to reduce transit service, increase fares and

continue diverting capital dollars to operations

if additional funding for transit is not secured.

In partnership with the service boards, we an-

nounced our 30-year plan, Moving Beyond

Congestion (MBC), in February 2007 to provide

a blueprint for investing in public transit and to

help make the case for more funding to maintain,

Sincerely,

enhance and expand our system. The plan is sup-

ported by more than 700 business, labor, edu-

cation, government and planning groups called

Partners for Transit and 15,000 residents through-

out northeastern Illinois. For a region as strong

and vibrant as ours, MBC offers Illinois a visionary

and responsible plan to reduce traffic, improve

air quality and enable workers, visitors, seniors,

students and people with disabilities a safe, con-

venient and affordable way to move around.

MBC will bring the entire system towards a state

of good repair and offer new transit service to

growing suburbs and changing urban neighbor-

hoods. It will help us meet new transportation

needs, including reverse commuting and suburb-

to-suburb travel. MBC is also key to attracting

major international events like the 2016 Olympics

by demonstrating our capacity to not only work

and plan together but also our willingness to

invest in our future.

By the time you read this, state lawmakers may
have taken action to fund public transit. If not,

we will be forced to dramatically scale back our

plans. We hope that will not be necessary. In

any case, we want to thank you for your sup-

port of public transportation. We encourage you

to stay involved with us as we translate our bold

plans into action to ensure a better quality of life,

cleaner air and economic vitality. Where there's

a will, there's a way forward.

Jim Reilly, Chairman

Regional Transportation Authority
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> CONGESTION
INVESTING IN TRANSIT STRENGTHENS OUR

ECONOMY AND OUR QUALITY OF LIFE

Public transit is essential for our ability to compete in a global economy, our

quality of life, our environment and to maintain mobility throughout the region.

Public transportation provides an important link between employers and their

staff. It reduces pollution and reduces the use of oil. It cuts travel times and
reduces traffic congestion. For people who do not drive, transit is a lifeline,

enabling them to get around safely, conveniently and affordably. Are we
prepared to make the needed investments to create jobs, reduce traffic, cut

pollution and significantly improve our quality of life?

That's the question facing Illinois today as the CTA, Metra and Pace face

rising costs on an aging system that provides two million rides every day. The
Regional Transportation Authority helps these three public transit agencies

plan together, balance their budgets, raise revenues and coordinate activities.

This comprehensive strategic plan contains a five-year proposal that clearly

describes the investments in transit that we must make in order to remain a

strong and growing region.



LLENGE:

an underfunded, aging

system in a changing marifet

Our transit system includes more than 3,800 buses and vans and 2,300 train

cars serving Chicago and hundreds of suburbs spread across six counties.

Some parts of the system are newer and they work well. Other parts of the

system are more than a century old and are in need of a major overhaul. Some
of the busiest train and bus lines are so crowded during rush hour that people

cannot board.

Many of our buses, trains and passenger vans are well past their useful life,

leading to frequent breakdowns. At the same time, we have added needed new
service in growing suburban communities and new transit options including

ones for people with disabilities and senior citizens. Looking to the future, we
want to enable people to transfer seamlessly between Metra, Pace and the OTA.
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Jim Reilly, RTA Chairman, speaks at the

Moving Beyond Congestion kickoff in

July 2006, joined by Partners for Transit

at Union Station. i
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NOW CONSIDER THESE FACTS:

Despite adding service, while the costs of fuel, security and employee health care and benefits have risen, the

RTA and Service Boards have held operating expenses constant since 1986 (when controlling for inflation).

The State of Illinois has historically supported public transit with hundreds of millions of dollars each year in

capital funding.

No such funding has been provided since 2004. The challenge is made more complex because the agencies

have been forced to divert limited capital dollars to help pay for operations. The 2007 budget contains a

$226 million shortfall. Over the next five years, approximately $400 million more in annual operating funds

are needed to l<eep our trains and buses running on time and address the growing demand for transit.

The region must invest an additional $10 billion in the next five years to replace older trains and buses, add

service where it is critically needed and plan and design a transit system worthy of our reputation as one of

the great metropolitan regions of the world. Over the next 30 years, 857 billion must be invested throughout

the region in order to create the public transit system northeastern Illinois really wants and needs to meet

population projections, development patterns, travel demands and air quality goals.

OUR FIVE-YEAR

INVESTMENT LAYS THE

FOUNDATION FOR THE FUTURE

Numbers like these are overwhelming until you see what

is behind them, so here's what the five-year plan means

for you. We divide our capital investments into three

categories:

MAINTAIN- Repairs and upgrades that keep our existing sys-

tems in good working order so that there are fewer delays

and other problems.

ENHANCE- Fewer capital-intensive projects, such as

adding reverse commute options and suburb-to-suburb

connections.

EXPAND- New train and bus routes requiring major invest-

ments that will be completed in the near future.

Maintain $7.3 billion:

The vast majority of funds in the program are dedicated to

repairing and upgrading our current system.

ROLLING STOCK- To modernize the fleet, funds are needed

to replace aging trains, buses and vans that are beyond

their useful life.

TRACK AND STRUCTURE- Train tracks, railroad ties, bridges

and viaducts need repairs. Metra has 1,200 miles of track

and 800 bridges; CTA has hundreds of miles of track

- above ground and below ground as well as over 100

bridges or viaducts. To speed travel times and avoid slow

zones, we need to invest in order to fix rails and ties,

bridges and structure and repairing signals, electrical

systems and communications.

PASSENGER AND SUPPORT FACILITIES AND EQUIPMENT-

Significant funds are needed to improve tram stations

and parking lots serving riders, as well as repair facilities

for trains and buses both in the city and the suburbs.

Enhance $1.1 billion:

As the travel market changes, so do the demands on the

system, warranting over $1 billion in added service through-

out the system.

OFF-PEAK AND WEEKEND SERVICE- While the weekday

commuter is the biggest segment of the market, more and

more people are using transit outside the rush hours and

all three agencies are under pressure to serve this growing

demand.

FASTER SERVICE AND MORE SEATS- Both commuters and

non-commuters want faster service, less crowding and

more seats and that requires more drivers and more buses

and trains.

Vans and vanpools are an increasingly popular public tran-

sit option for people with disabilities, seniors, and people

living in low-density communities. Demand rose 22% since

1980 and will climb higher as baby boomers retire.

MORE REVERSE COMMUTING OPTIONS- One look at Out-

bound highways in the morning shows growth in reverse

commuting. Service options include shuttle buses from

suburban train hubs to job centers and express bus routes.

SUBURB-TO-SUBURB- With six of the top 10 Cities in the

state located in the collar counties, inter-suburban travel

is on the rise. Pace is looking at new services to meet this

growing market.

PASSENGER EFFICIENCIES- Providing better customer

information, easier transfers between trains and buses,

coordinated schedules and better pedesthan connections

are among a broad range of improvements.

Expand $1.6 billion:

Eleven major suburban and city projects are currently in

the planning or design phase, 15 more in the proposal

phase, and another two dozen projects have been

suggested by various transit advocates and community

leaders. Together these projects represent a solid return

on our investments because local funds are often matched

with federal dollars, making our money go further. These

projects offer a bold and exciting vision for public transit

in the coming decades.

Regional Transportation Authority 5



FUNDING:

the wisdom and the will to invest

Capital: Billions in federal dollars are available each year for public transit projects. State

and local governments must compete for these dollars by providing matching funds. The

State of Illinois has provided no capital funds for transit since 2004. The strategic plan has

identified a need for $10 billion in new capital funding over the next five years.

Operating: The RTA has also identified a need for $400 million in new operating funds

annually for the next five years to improve current services and meet new demand.

CONCLUSION:

our future is at stake

We are engaged in an open, honest and vigorous debate on the subject of transit investments

and funding. We encourage everyone who cares about our quality of life, our economy and

our long-term health to continue to participate. We live, work and play in a highly mobile soci-

ety. If we want it to grow and meet our future needs, now is the time to invest in public transit.

From the central city to the farthest suburbs, the Chicago region is poised for growth. At the

heart of this vision is a modern, efficient public transit system that will leverage our economic

assets and improve our quality of life.

6 Regional Transportation Authority



THE REGIONAL

TRANSPORTATION AUTHORITY

The Regional Transportation Autlnority (RTA) is the fiscal oversight, funding and plan-

ning agency for the transit Service Boards including the Chicago Transit Authority

(CTA) bus and rail, Metra commuter rail and Pace suburban bus and paratransit. The
agency was created in 1974 upon the approval of a referendum by the residents of

Cook, DuPage, Kane, Lake, McHenry and Will counties in northeastern Illinois. The
RTA is a special-purpose unit of local government and a municipal corporation of the

State of Illinois. From the time of its creation, the RTA's mission has been to ensure
financially sound, comprehensive and coordinated public transportation for north-

eastern Illinois.

The CTA, Metra and Pace handle their respective transit operations and fare responsi-

bilities. Each is led by a Board of Directors that determines levels of service, fares and
operational policies. The RTA's oversight responsibility is guided by the RTA's Board of

Directors, w/hich approves an annual budget and two-year financial plan. The Board
consists of 12 members and a chairman appointed from the six-county region. The
RTA Board also is required annually to review and approve a five-year capital plan,

which is a blueprint of the capital activities to be funded by the RTA and executed by
the CTA, Metra and Pace.

The RTA is the second largest public transportation system in North America as
measured by unlinked passenger trips, with more than two million rides daily. The
combined assets of the RTA system are valued at more than $27 billion and include

4,800 bus and rail cars plus 600 vanpool vehicles. The system covers 7,200 route

miles in the six-county region that currently has a population of approximately eight

million people. ^*tt.
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TRANSIT AUTHORITY

The Chicago Transit Authority (CTA) was created by the Illinois General

Assembly in 1945 and began operations in 1947. It became the sole opera-

tor of Chicago transit in 1952 when it purchased the Chicago Motor Coach

System. The CTA is the region's largest transit operator, providing service on

154 bus routes and eight rapid transit routes.

The CTA operates the second largest public transportation system in the

U.S. Average weekday ridership on its bus and rail system is 1.6 million. The

CTA> service area encompasses 220 square miles in the City of Chicago and

I sDrrcMjnding suburbs. Bus operations provide 2,106 buses traveling over

jutescoyering 2,529 miles, with approximately 11,846 bus stops. Rail

serviceSQeightT^es has 1,190 train cars traveling over 288 miles of track.

The CTA is&BiterHfchlLthe seven-member Chicago Transit Board.

I RtjIoMl Transportation Au



METRA

Metra was formed in November 1983 as part of the reorganization of tiie RTA
by the State of Illinois. Metra (the commuter rail division) is responsible for the

day-to-day operations of the region's commuter rail system including fare and
service levels, capital improvements, finances, passenger services, safety and
systems planning. The Metra rail system comprises 11 separate lines running

north, M/est and south of Chicago. The system extends 565 route-miles to the

limits of the six-county area and serves 237 local rail stations in more than 100
communities. Metra provides commuter rail service with an average weekday
ridership of 310,800.

Metra serves the region on routes owned by Metra or freight carriers and
through the purchase of service agreements with the two largest freight car-

riers in the nation. The South Shore Line, operated by the Northern Indiana

Commuter Transportation District (NICTD), is another Metra partner providing

service between Chicago and South Bend, Indiana. Metra's hub in downtown
Chicago has four terminals that feed service to all of Metra's 11 lines. Today,

approximately one-half of all commuter trips from the suburbs to downtown
Chicago are made on Metra. Metra is governed by a seven-member Board
of Directors.



Pace was formed in 1983 as part of the reorganization of the RTA ihd began

service in 1984. Last July, Pace assumed operating responsibility for all para-

transit service In the RTA region.

Pace's mission is to provide efficient, well-integrated transportation services

that meet the travel needs of the suburban Chicago area. Effective suburban

mobility supplies line-haul and community-based services that provide access

between both nearby and distant origins and destinations. To attract riders in

an automobile-oriented market requires coordination of infrastructure, service,

Information and travel demand. Achieving this mission will also require the

continued restructuring of Pace's current fixed-route service. ,.' J

Pace's suburban service area measures 3,446 square miles. The suburban

area is divided among the six counties and incorporates 270 municipalities.

Transportation needs in this broad area are as unique as the individual com-

munities Pace serves. Pace service includes approximately 160 regular routes,

55 feeder routes, 630 vanpool vehicles, 365 Pace-owned Dial-A-Ride para-

transit vehicles, and various subscription, seasonal and shuttle routes.

Pace is governed by a 12-member Board of Directors made up of current and

former village presidents and mayors.
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SUBURBAN COOK COUNTY SUBURBAN COOK COUNTY

RTA EXECUTIVE DIRECTOR
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LETTER OF TRANSMITTAL

Board of Directors

Regional Transportation Authority

175 West Jackson Boulevard, Suite 1550

Chicago, Illinois 60604

I have the pleasure to submit to you the Combining Financial Statements Report for the

Regional Transportation Authority the Chicago Transit Authority the Commuter Rail Division

and the Suburban Bus Division for the year ending December 31, 2006. This Report fulfills

the requirements of section 4.05 of the RTA Act. This Report represents the operations of our

transit system in the aggregate and not as individual components. It shows the magnitude of

the resources on hand and in use for public transportation in the northeastern Illinois region. The

RTA's independent accountants have compiled the Combining Financial Statements Report.

They have not subjected these statements to audit. The audited financial statements of each

individual organization are available upon request. As always, the RTA staff acknowledges

the commitment by the RTA Board and the Service Boards to fiscal responsibility to ensure

financially sound public transportation in northeastern Illinois.

Joseph G. Costello

Senior Deputy Executive Director

Finance & Administration

Regional Transportation Authority

June 15, 2007
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INDEPENDENT ACCOUNTANTS' REPORT

To the Board of Directors

Regional Transportation Authority

Chicago, Illinois

We have compiled the accompanying special-purpose combining financial statements of

the Regional Transportation Authority and Service Boards as of December 31, 2006, and

for the year then ended, and the supplementary and statistical information, In accordance

with Statements on Standards for Accounting and Review Services Issued by the American

Institute of Certified Public Accountants.

A compilation is limited to presenting Information that is the representation of management in

the form of financial statements and supplementary and statistical information. We have not

audited or reviewed the accompanying special-purpose combining financial statements and

supplementary and statistical Information and, accordingly, do not express an opinion or any

other form of assurance on them.

The accompanying special-purpose financial statements and supplementary and statistical

Information were prepared for the purpose of complying with the statutory requirement of the

Regional Transportation Authority Act as described in Note 1, and are not Intended to be a

presentation In conformity with accounting principles generally accepted In the United States

of America.

Schaumburg, Illinois

June 15, 2007
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REGIONAL TRANSPORTATION AUTHORITY AND SERVICE BOARDS
SPECIAL-PURPOSE COMBINING STATEMENTS OF NET ASSETS

December 31. 2006

ASSETS

Cur'""'
"'"'"

Cash and Investments

Restricted— cash and cash equivalents

Unrestricted—cash and cash equivalents

Restricted— investments

Unrestricted— investments

Unamortized bond issue costs

Receivables

Intergovernmental receivables

Grant projects

RTA financial assistance

Other carriers

Other receivables

Interest on investments

t^aterials and supplies

Prepaid expenses

Amount due under sale/leaseback

14,058

129,428

458,937

579

CHICABO
TRANSIT

AUTHORITY

SERVICE BOARDS

COMMUTER
RAIL

DIVISION

SUBURBAN
BUS

DIVISION

20,264

295

8.913



REGIONAL TRANSPORTATION AUTHORITY AND SERVICE BOARDS
SPECIAL-PURPOSE COMBINING STATEMENTS OF NET ASSETS ICONTINUED)

December 31. 2006

(in thousands)

LIABILITIES

Current Liabilities

Vouchers payable

Accrued interest payable

Intergovernmental payables

Due to Other funds

Current portion of general

obligation bonds payable

Current portion of unamortized

bond premium

Otiier Current Liabilities

Accrued other expenses

Unrealized revenue, capital grant

Deferred revenue, assistance and other

Capital lease obligation

Claims liability

RTA CHICAGO
GOVERNMENT- TRANSIT

WIDE FUNDS AUTHORITY

SERVICE BOARDS

COMMUTER
RAIL

DIVISION

SUBURBAN
BUS

DIVISION

COMBINING ADJUSTMENTS

5 $



REGIONAL TRANSPORTATION AUTHORITY AND SERVICE BOARDS SPECIAL-PURPOSE

COMBINING STATEMENTS OF REVENUES AND EXPENSES AND CHANGES IN NET ASSETS

Year Ended December 31. 2006

(in thousands)

REVENUES

Service Boards operating revenues

Sales taxes

Interest on sales taxes

Public Transportation Fund

Operating Assistance—CTA & Pace

State assistance

Investment income

Program revenues and ottiers

RTA CHICAGO

GOVERNMENT- TRANSIT

WIDE FUNDS AUTHORITY

SERVICE BOARDS

COMMUTER
RAIL

DIVISION

SUBURBAN
BUS

DIVISION

$ 493,023 $ 275,274 $ 55,430 $

COMBINING ADJUSTMENTS

1.013 $

112.024

317

186.136

54.252

112,743

36,920

4,172

822.714

746.828

317

186,136

54,252

112,743

36.920

4.172

Total revenues 506,564 1,964,082

EXPENSES

Operating expenses

Depreciation

Financial Assistance to Service Boards 162.434

Operating grant- CTA & Pace 54.252

Capital grants— discretionary 26.731

Capital grants—bonds 138,706

Insurance (JSIF) 5,566

Administrative expenses 7,561

Regional expenses 20,674

Technology program 1 ,890

1.344,133

376.910

524,916

205,552

199,218

30,290

751



REGIONAL TRANSPORTATION AUTHORITY AND SERVICE BOARDS
SPECIAL-PURPOSE COMBINING STATEMENTS OF CASH FLOWS

Year Ended December 31, 2006

{in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES

Fares received from passengers

Payments to employees

Payments to vendors

Other receipts and payments



NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS

(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31, 2006

1. BASIS OF ACCOUNTING

The accompanying special purpose combining financial state-

ments are presented as required by the Regional Transportation

Authority (RTA) Act (Act) and are not intended to be presented in

accordance with accounting principles generally accepted in the

United States of America. The special purpose combining financial

statements are not in accordance with accounting principles

generally accepted in the United States of America primarily due

to the RTA and Service Boards using different bases of accounting

and due to the omission of significant disclosures. The RTA and

each individual Sen/ice Board receive a separate audit of their

financial statements in accordance with accounting principles gen-

erally accepted in the United States of America, These individual

statements describe the basis of accounting for each entity and

contain the omitted disclosures.

Intergovernmental receivables, payables, revenues, expenses,

and expenditures have been eliminated in the Combining Adjust-

ments columns: however, there are some differences in these

amounts reported in the stand-alone financial statements of the

RTA and the Service Boards, These valid differences relate primar-

ily to differences in timing in the recording of certain transactions.

For purposes of these combining financial statements, such differ-

ences are recorded as combining adjustments to net assets.

The columns presenting the combined balances for the RTA and

Service Boards are statutonly required and do not present financial

position, results of operations, or cash flows in conformity with

accounting principles generally accepted in the United States

of America.

2. ORGANIZATIONAL STRUCTURE

RTA

The RTA was established in 1974 upon the approval of a referen-

dum in its six-county Northeastern Illinois Region (Region). The op-

erating responsibilities of the RTA are set forth in the Act. The RTA

is a unit of local government, body politic, political subdivision, and

municipal corporation of the State of Illinois, As initially established,

the RTA was an operating entity responsible for providing day-to-

day bus and rail transportation services. However, in 1983, the

Illinois General Assembly reorganized the structure and funding of

the RTA from an operating entity to a planning, funding, and over-

sight entity. The reorganization placed all operating responsibilities

in the Chicago Transit Authority (CTA) and two operating divisions

of the RTA: the Commuter Rail Division (Metra) and the Suburban

Bus Division (Pace), each having its own independent board. These

divisions conduct operations and deal with subsidized carriers.

These three entities are defined in the Act as the "Service Boards."

The Act sets forth detailed provisions for the allocation of receipts

by the RTA to the various Service Boards, and imposes a require-

ment that the RTA system as a whole achieves annually a "system-

generated revenues recovery ratio" (i.e,, aggregate income for

transportation sen/ices provided) of at least 50% of the cost of

transportation services. The Service Boards achieve their required

recovery ratios by establishing fares and related revenue to cover

the required proportion of their proposed expenses. The RTA is

responsible for monitoring the budgets and financial performance

of the Service Boards,

CTA

The CTA was formed in 1945 pursuant to the Metropolitan Trans-

portation Authority Act passed by the Illinois legislature. The CTA

was established as an independent governmental agency (an Illinois

municipal corporation) "separate and apart from all other govern-

ment agencies" to consolidate Chicago's public and private mass

transit carriers. The Chicago City Council has granted the CTA the

exclusive right to operate a passenger transportation system within

the City of Chicago.

Metra

The Northeast Illinois Regional Commuter Railroad Corporation

(NIRCRC), a public corporation, was established in 1980 to serve

as the RTA's commuter rail service. The RTA Act, as amended ef-

fective November 9, 1983, established the Commuter Rail Division

(CRD) to operate commuter rail transportation services. Both the

NIRCRC and the CRD act under the registered service mark known

as "IVIetra,"

Metra has the responsibility for policy making with respect to

actual day-to-day operations, capital investments, finances, fare

levels, and service and facilities planning for its operations, Metra

is responsible for the administration of all commuter rail activities

in the metropolitan Chicago area, including deficit funding, capital

grant application, and administration activities, Metra is directly

responsible for the operation and management of the Rock Island.

Milwaukee Road, Metra Electric, Heritage Corridor, North Central

Service, and Metra Southwest Service commuter lines,

Metra also provides commuter rail service under Purchase of

Service Agreements (PSA) with Union Pacific Railroad, Burlington

Northern Santa Fe Railway Company and Northern Indiana

Commuter Transportation District. Under these agreements. Metra

funds the commuter-related operating deficits (as defined) or is

entitled to receive the commuter-related operating surpluses (as

defined) of these earners. In addition, Metra provides certain direct

expenses such as fuel and insurance coverage considered to be

"in-kind assistance." The title to the roadway and structure assets

of the PSA carriers, other than capital improvements funded by

federal and state agencies, the RTA, and Metra, is vested with

the carriers. Accordingly, such assets are not reflected in these

financial statements.

Pace

The RTA Act, as amended effective November 9, 1983, established

the Suburban Bus Division (Pace) to operate suburban bus service

within suburban Cook County and the five collar counties of Du-

Page, Kane, Lake, McHenry. and Will, The independent operations

of Pace commenced on July 1. 1984.

Pace determines the level, nature, and kind of public transportation

services that should be provided in the suburban region. Pace

operates suburban bus services using stock, structures, and equip-

ment purchased through capital grants funded by federal and state

agencies and the RTA,

Reporting Periods

The HI A, CTA, Metra and Pace (the Combined Entities) all report

on a calendar-year basis. All statements enclosed herewith are

based on each entity's December 31. 2006 year-end,

3. REPORTING ENTITY

The RTA and each of the Service Boards have adopted the provi-

sions of the Governmental Accounting Standards Board's State-

ment No, 14 (Statement No. 14), The Financial Reporting Entity.
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NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31, 2006

In the judgment of ttie management of each of the entities and their

analysis and application of Statement No. 14 criteria, while the RTA
does exercise some fiscal oversight, the Service Boards are not part

of the RTA reporting entity for the purpose of preparing a compre-

hensive annual financial report in accordance with governmental

accounting and financial reporting standards in the United States.

In arriving at this conclusion, the following factors were considered:

•The Service Boards maintain separate management, exercise

control over all operations (including the passenger fare structure),

and are accountable for fiscal matters including: ownership of

assets, relations with federal and state transportation funding

agencies that provide financial assistance in the acquisition of

these assets, and the preparation of operating budgets. The

Service Boards are also responsible for the purchase of services

and approval of contracts relating to their operations,

• The RTA Board has control neither in the selection nor the

appointment of any Service Board Director nor of any of its man-

agement. Further, directors of the Service Boards are excluded

from serving on more than one entity's board of directors, includ-

ing that of the RTA, except for the Chairman of the CTA Board

of Directors, who is also an RTA Board member.

• The Illinois statutes require the RTA Board to approve the

budgets of the Service Boards, if such budgets meet specified

system-generated revenue recovery ratios and other require-

ments as defined by the Act.

• The RTA is not entitled to any Service Board surplus or respon-

sible for any Service Board deficit.

Accordingly, financial statements for the Service Boards are not

included or combined with the RTA's financial statements under

Statement No. 14. They are combined, however, in these Combining

Financial Statements. Section 4.05 of the RTA Act requires that the

RTA prepare a report combining "the audits of the Service Boards,

and reviewing the state of the Authority, the Service Boards, and

the public transportation agencies."

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Combined Entities conform to

accounting principles generally accepted in the United States as

applicable to governments. The following is a summary of the

significant policies:

Fund Accounting

The RTA maintains records using a fund accounting model consist-

ing of a General Fund, Debt Service Fund, Capital Projects Fund,

Proprietary Fund (Business-Type Activities), Agency Fund, and

Pension Trust Fund. All Governmental Funds and the Agency Fund

are accounted for using the modified accrual method of accounting

(i.e., revenues are recognized when they become measurable and

available, and expenditures are recognized when the related fund

liability is incurred). The Proprietary Fund and the Pension Trust

Fund are accounted for using the accrual method of accounting.

For the purpose of these combining financial statements, all RTA
funds have been combined.

The Service Boards are accounted for on a Proprietary Fund

basis. Accordingly the accrual method of accounting is utilized

by the Service Boards. For purposes of these combining financial

statements, the individual Service Board financial statements are

combined with those of the RTA.

Cash and Cash Equivalents

All investments of the Combined Entities are recorded at fair market

value, except short-term investments which are reported at cost or

amortized cost that reasonably approximates fair market value.

For the purposes of the combining statements of cash flows, the

Combined Entities consider all investments with original maturities

of three months or less to be cash equivalents. Such amounts

are included in the "Cash and Cash Equivalents" line items on the

accompanying balance sheet.

Fixed Assets

All fixed assets are recorded at cost. Costs funded by Federal

Capital Grants are recorded as capital items and are included in

fixed assets. In calculating depreciation, the Combined Entities

use the straight-line method. The estimated useful lives vary

depending on the type of fixed asset. These useful lives range

from more than one year to forty years.

Materials and Supplies

Each Service Board records its inventory at the lower of cost or

market. The CTA and Metra use the average-cost method and

Pace uses the first-in/first-out method to determine cost.

Compensated Absences

All four entities have recorded liabilities for vested vacation time

in the year the time was earned. The entities account for compen-

sated absences under GASB Statement No. 16, Accounting for

Compensated Absences, whereby the applicable salary-related

employer obligations are accrued in addition to the compensated

absences liability

Revenues

The Combined Entities have five principal sources of revenue and

other financial sources: (1) farebox revenue; (2) retailers' occupation

taxes, service occupation taxes, and use taxes (collectively, RTA
Sales Taxes); (3) funds appropriated to the RTA by statute through

the state's Public Transportation Fund (RTF) established under the

RTA Act; (4) state or federal grants, or any other such funds, which

the RTA is authorized to apply for and receive under the RTA Act;

and (5) investment income and other miscellaneous revenue.

Farebox Revenue

A major source of revenue to the Service Boards is fares collected

from riders. Each Service Board has its own fare structure and

method for collection of fares. Farebox revenue is recognized when
fares paid are initially valid for transportation services.

Sales Tax

Sections 4.03 and 4.03.1 of the RTA Act, 70 ILCS 3615/4.03,

authorizes the RTA to impose a series of taxes within the six-county

metropolitan region by a vote of nine of its directors: a sales tax,

a car rental tax. a motor fuel tax, an off-street parking tax, and a

replacement vehicle tax.

The Act authorizes the RTA to impose a Retailers' Occupation Tax

(ROT), a Service Occupation Tax (SOT) and a Use Tax (UT). The

RTA imposed this tax at the maximum rate in 1979. All of the RTA

sales taxes are collected by the Illinois Department of Revenue

under procedures that are largely identical to the corresponding

state sales taxes.

The ROT is imposed on the gross receipts from the sale of tangible

personal property at a rate of 0.75% in Cook County and 0.25% in

the collar counties. Except for the tax on food and drugs, the RTA

tax base is identical to the State retailers' occupation tax base.

Consequently, when the state base is expanded or contracted by

taxing or exempting receipts from specific transactions, e.g., the
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sale of computer software or rolling stock, the RTA tax base likewise

expands or contracts. However, when the legislature exempted

the sale of food and drugs from the state tax, the exemption was

not extended to the RTA and other local government taxes. As a

result the RTA tax on food and drugs is imposed at a rate of 1 %
throughout the six-county area.

The SOT IS imposed on the gross receipts from the sale of tangible

personal property as an incident to the sale of a sen/ice. The tax

rate is identical to the ROT. The tax base is identical to the State

service occupation tax base.

The UT is imposed on persons living in the six-county area for the

privilege of using a vehicle purchased outside the six-county area

that must be registered with the State. Unlike the State Use Tax,

the RTA UT is limited to registered property, largely automobiles.

The tax is imposed on the selling price of the property at the same

rates as the ROT.

The RTA Sales Tax is collected by the Illinois Department of Rev-

enue (the "Department of Revenue"), and paid to the Treasurer of

the State to be held in trust for the RTA outside the State Treasury.

Proceeds from the RTA Sales Tax are payable monthly directly to

the RTA, without appropriation, by the State Treasurer on the order

of the State Comptroller.

Also, proceeds from certain sales taxes imposed by the State

are allocated to the RTA as part of the restructuring of the State

and local sales taxes in Illinois. Until January 1, 1990, the State

General Sales Tax, State Use Tax, and State Service Occupation

Tax portions of the RTA Sales Tax were imposed at a rate of 1% in

Cook County Effective January 1, 1990, as a result of legislation

(the Sales Tax Reform Act) aimed at simplifying the base and rate

structure of taxes imposed by the State and its local governments,

including the RTA, the State General Sales Tax, State Use Tax,

State Sen/ice Occupation Tax, and State Service Use Tax were

increased from 5% to 6.25% and any corresponding portions

of the RTA Sales Tax in Cook County were reduced from 1 % to

0.75%. In order to avoid a revenue loss to the RTA because of the

reduction in this portion of the RTA Sales Tax, the Sales Tax Reform

Act directed those portions of the receipts from the State General

Sates Tax, State Use Tax, State Service Occupation Tax, and State

Service Use Tax be paid to the RTA annually

Specifically, 4% of the net monthly revenue from the 6.25% State

General Sales Tax and State Service Occupation Tax and 4% of the

net monthly revenue from the State Use Tax on personal property

purchased at retail outside the State but registered or titled with

a state agency within the State (i.e., 0.25% of total) is transferred

into the County and Mass Transit District Fund in the State Treasury

(the "CMTD Fund"). The amount in the CMTD Fund attributable to

taxable sales occurring in Cook County or to property registered or

titled in Cook County is then transferred into the RTA Occupation

and Use Tax Replacement Fund in the State Treasury (the Replace-

ment Fund). In addition, (i) the net monthly revenue from the State

Use Tax and State Service Use Tax portions of the 1 % State Food

and Drug Tax and (ii) 20% of the net monthly revenue of the 6.25%

State Use Tax and State Service Use Tax (i.e., 1 .25% of total),

other than revenues of such taxes attributable to personal property

purchased at retail outside the State but registered or titled with a

stale agency within the State, are deposited in the State and Local

Sales Tax Reform Fund (the Reform Fund). Of the money paid into

the Reform Fund, 10% is transferred into the Replacement Fund.

The Act provides that the RTA withhold 15% of the tax revenues

generated and that these revenues are deposited into the RTA's

General Fund. The RTA is required to pass on to the Service

Boards, pursuant to statutory formula, an amount equal to the

remainder of such tax revenues. The remaining 85% of sales tax Is

allocated to the Service Boards as follows:

SERVICE

BOARD

COLLECTED IN

COLLECTED WITHIN DOPAGE. KANE.

COLLECTED COOK COUNTY LAKE. MCHENRY
WITHIN CHICAGO OUTSIDE CHICAGO AND WILL COUNTIES

OTA

Metra

Pace

30%

55%

15%

70%

30%

The RTA recognizes as a receivable and revenue in the General

Fund only the 15% of the total sales taxes collected to which it is

entitled by the amended Act. The remaining portion of the sales tax

is recorded in the Agency Fund. The criteria applied for recog-

nition of the receivable and related revenue are that the amounts

are "measurable and available" for the RTA to meet its current

obligations.

Public Transportation Fund

In accordance with the Act, the State Treasurer is authorized and

required to transfer from the State's General Revenue Fund to a

special fund in the State Treasury designated the Public Transporta-

tion Fund (PTF), an amount equal to 25% of net revenues realized

from sales taxes (or, as the case may be, gasoline or parking taxes).

These amounts may be paid to the RTA only upon State appropria-

tion. The State has approved an appropriation from the PTF through

its 2007 fiscal year, which will end on June 30, 2007

None of the revenues from the PTF are payable to the RTA unless

and until the RTA certifies to the Governor, State Comptroller, and

Mayor of the City of Chicago that it has adopted a budget and

financial plan as called for by the Act. This certification has been

submitted.

The amounts allocable to each of the Service Boards from funding

received by the RTA from the State's PTF are allocated at the

discretion of the RTA Board in connection with the review and

approval of the annual and revised budgets of each Service Board.

The allocable amounts of such funds are payable as soon as

may be practicable upon their receipt, provided that the RTA has

adopted a budget pursuant to Section 4.01 of the Act, and the

Service Board that is to receive such funds is in compliance with

the budget requirement imposed upon the Service Board pursuant

to Section 4,1 1 of the Act.

Reduced Fare Reimbursement

In the State's fiscal year 2006, which ended June 30, 2006, the

Illinois General Assembly appropriated funds for a program under

which the Illinois Department of Transportation (IDOT) is autho-

rized to provide to the RTA a reduced fare reimbursement grant

for the purpose of reimbursing the Service Boards for a portion of

actual revenue losses attributable to reduced fares for students,

people with disabilities, and the elderly For the State fiscal years

ended June 30, 2006 and June 30, 2007. the grants were in the

amount of $37 million each. The revenue is recognized on the

modified accrual basis when the amount is requested from IDOT.

Additional State Assistance/Additional Financial Assistance

The State tias authorized Addilion.il St.ito Assistance (ASA), which

is supplemental financing for the RTA's Stialegic Capital Improve-

ment Program (SCIP) bonds. The ASA available to the RTA dunng

the State's July through June fiscal year is limited to the lesser of (i)

the actual debt service payable during such year on any outstand-

ing SCIP bonds plus any debt service savings from the issuance of
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refunding or advance refunding SCIP bonds, less interest earned on

the remaining bond proceeds, or (ii) $55 million per year. Tfie RTA

recognized $40 million of ASA in 2006.

Beginning with the State's fiscal year 2001 ,
the State has also

authorized Additional Financial Assistance (AFA) to pay for debt ser-

vice requirements for SCIP bonds authorized under the Illinois First

Program. The amount available to the RTA during the State's July

through June fiscal year is limited to the lesser of (i) the actual debt

service payable during such year on any outstanding SCIP bonds

less interest earned on those bond proceeds, or (ii) $100 million and

$100 million in the State's fiscal year 2006 and 2007, respectively

The RTA recognized $73 million of AFA in 2006.

In accordance with the Act, earnings on certain investments in the

Capital Projects Fund are credited to the Debt Service Fund. This

is done to compensate for prior State fiscal year earnings reducing

the actual ASA and AFA grant amounts.

Management's Use of Estimates

The preparation of financial statements in conformity with the Act

requires management to make estimates and assumptions that

affect the amounts of assets and liabilities and disclosure of con-

tingent assets and liabilities at the date of the financial statements,

and the reported amounts of revenues and expenses during the

reporting period. Actual results could differ from those estimates.

5. BUDGET AND BUDGETARY ACCOUNTING

Section 4.01 (a) of the Act requires the RTA to prepare and adopt a

comprehensive annual budget and program presenting the RTA's

planned operations and capital expenditures for the forthcoming

year The Service Boards' proposed budgets are based on the RTA's

estimate of funds that will be available to the Service Boards by or

through the RTA's own budget. This budget is comprehensive and

includes the activity in the general fund and sales tax agency fund.

The annual budget and related appropriations are prepared using

the modified accrual basis of accounting in conformity with ac-

counting principles generally accepted in the United States, except

for RTA capital expenditures and capital grants to Service Boards.

The RTA capital expenditures and capital grants to Service Boards

are budgeted on a project basis, which normally exceeds one

year; and debt service payments, which are budgeted as transfers

from the general fund. Budgets for RTA capital expenditures and

capital grants to the Service Boards that extend beyond one year

are presented in the first year of the grants and represent the total

amounts awarded. In addition, for the sales tax Agency Fund,

additions and deletions are treated as revenues and expenditures.

All appropriations lapse at year-end. There was one budget amend-

ment to the 2006 budget. The amendment (2006-38) amended

the RTA budget and amended the Pace budget and program.

Although appropriations are adopted for individual line items, the le-

gal level of control (i.e., the level at which appropriation transfers or

expenditures in excess of appropnated amounts require RTA Board

approval) is restricted to total appropriations/expenditures and

total administration appropriations/expenditures. Management has

the authority to exceed any line item appropriation without Board

approval, provided it does not exceed the total appropriations/ex-

penditures and the total administration appropriations/expenditures.

It is the policy of the RTA to fund the budgets of the Sen/ice Boards

up to the amount appropriated in the annual Budget Ordinance.

The Service Boards shall maintain all financial records

and shall prepare all financial statements and reports, including

quarterly and annual reports required under the Act, in accordance

with the following provisions:

• The first source of funds to be credited against the budgeted

funding amount is from 85% of the sales tax receipts;

• The second source of funds to be credited against the budgeted

funding amount is from PTF receipts; and

• The third source of funds credited against the budgeted fund-

ing amount is from RTA 15% of the sales tax receipts and other

discretionary receipts.

The reimbursement of the Service Boards' capital expenditures

and the payment of PTF funds, 15% funds, and other discretionary

funds of the RTA shall be made under the terms and conditions of

grant agreements governing such expenditures.

6. LEASES

The RTA and CTA hold operating leases which are primarily for rent

expense on the facilities they occupy Metra has several operating

leases, primarily for the use of passenger terminals. Pace has multi-

year leases for vehicles and bus tires.

CTA

In 2003, the Public Building Commission of Chicago (PBC) issued

revenue bonds for the benefit of the CTA in the amount of $119

million. The bonds were issued to pay costs associated with the

acquisition of real property and construction of a building and

facilities, including certain furniture, fixtures, and equipment. The

real property, building and facilities, and all furniture, fixtures, and

equipment are owned by the PBC and leased to the CTA for use

as its headquarters.

On October 26. 2006, the PBC issued Building Refunding Revenue

Bonds for the benefit of the CTA in the amount of $931 million. The

proceeds of the bonds were used to advance refund the Public

Building Commission of Chicago, Series 2003 bonds. The principal

amount of the bonds refunded was $111 million.

The proceeds from the sale of the 2006 bonds are being held in

escrow under an escrow refunding agreement and have been

invested in United States Treasury obligations. The principal

amount of such obligations, together with interest earned thereon,

will permit the payment of pnncipal and interest on the refunded

bonds up to and including their respective call dates. The re-

funded bonds are treated in the financial statements as defeased

obligations. Accordingly neither the trust account assets nor the

refunded bonds appear in the accompanying financial statements.

This refunding decreased debt service payments over the next 27

years by approximately $388,000 resulting in an economic gain

of approximately $20.4 million. Based upon the requirements of

GASB Statement No. 23, Accounting and Financial Reporting for

Refundings of Debt Reported by Proprietary Accounts, the CTA

recorded a deferred amount (loss) on refunding of $2.4 million.

This amount is recorded as a component of long-term debt in

the accompanying balance sheets.

The new bonds are payable from and secured by the lease entered

into between the PBC and the CTA and are considered a general

obligation of the CTA payable from any lawfully available funds. Bond

issue costs and premium related to this transaction are presented

as such on the balance sheets. The present value of the future

payments to be made by the CTA under the lease of approximately

$91.3 million is reflected in the accompanying December 31, 2006

balance sheet as a capital lease obligation.
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In 2003, the CTA entered into a lease/leaseback agreement with

a third party pertaining to certain buses (lots 1 and 2), with a book

value of $25.8 million as of December 31, 2006. Under the bus

lease agreements, which provide certain cash and tax benefits to

the third party, the CTA entered into a long-term lease for applicable

assets with a trust, established by the equity investor in which the

trust concurrently leased the respective assets back to the CTA

under a sublease. The present value of the future payments to be

made by the CTA under the lease of approximately $23.6 million is

reflected in the accompanying December 31, 2006 balance sheet

as capital lease obligation.

During 2002, the CTA entered into two lease and leaseback

agreements with a third party pertaining to certain buses (lots 1 and

2), with a book value of $42,1 million as of December 31
,
2006.

Under the bus lease agreements, which provide certain cash and

tax benefits to the third party, the CTA entered into a long-term

lease for applicable assets with a trust, established by the equity

investor in which the trust concurrently leased the respective assets

back to the CTA under a sublease. The present value of the future

payments to be made by the CTA under the lease of approximately

$101.2 million is reflected in the accompanying December 31, 2006

balance sheet as capital lease obligation.

During 2002, the CTA entered into a lease and leaseback agree-

ment with a third party pertaining to certain qualified technologi-

cal equipment (QTE), with a book value of $28.6 million as of

December 31, 2006. Under the QTE lease agreement, which

provides certain cash and tax benefits to the third party the CTA

entered into a long-term lease for applicable assets with a trust,

established by the equity investor, in which the trust concurrently

leased the respective assets back to the CTA under a sublease.

The present value of the future payments to be made by the CTA

under the lease of approximately $169.9 million is reflected in the

accompanying December 31, 2006 statement of net assets as

capital lease obligation.

During 1998, the CTA entered into a lease/leaseback agreement

(1998 Agreement) with a third party pertaining to a rail line (Green

Line), with a book value of $273 million as of December 31, 2006.

The 1998 Agreement, which provides certain cash and tax ben-

efits to the third party also provides for a trust established by the

CTA to lease the rail line to an equity investor trust (1998 Equity

Trust), which would then lease the facilities back to another trust

established by the CTA under a separate lease (1998 Lease). The

present value of the future payments to be made by the CTA under

the lease of approximately $277 million is reflected in the accom-

panying December 31, 2006 statement of net assets as capital

lease obligation.

During 1997 the CTA entered into four lease/leaseback agreements

(1997 Agreements) with a third party pertaining to certain of its facil-

ities having a book value of $54.2 million as of December 31, 2006.

The 1997 Agreements, which provide certain cash and tax benefits

to the third party, also provide for a trust established by the CTA to

lease the facilities to an equity investor trust (Equity Trust), which

would then lease the facilities back to another trust established by

the CTA under separate leases (Leases). The CTA received certain

funds as prepayments by the Equity Trust. The funds have been

deposited in designated investment accounts sufficient to meet the

payments required under the Leases, and are recorded as assets

restricted for repayment of leasing commitments. The Equity Trust

has a security interest in the deposits to guarantee the payments

due from the CTA and may take possession of the facilities upon a

default by the CTA under the Lease. No other lease payments are

required until the end of each lease. The present value of the future

payments to be made by the CTA under the Leases (net of the pay-

ment due from the Equity Trust in 2023 and 2024) of approximately

$30.2 million is reflected in the accompanying December 31, 2006

balance sheet as a capital lease obligation.

In connection with the 1997 Agreements, the CTA also received

proceeds of $11.9 million. The Federal Transit Administration (FTA)

has approved the CTA's right to the benefit received from these

transactions. The CTA has elected to defer recognition of the

proceeds over the remaining lease term.

During 1996, the CTA entered into similar lease/leaseback agree-

ments (1996 Agreements) with a third party pertaining to certain of

its facilities, with a book value of $57.5 million as of December 31,

2006. The 1996 Agreements, which provide certain cash and tax

benefits to the third party, also provide for a trust established by the

CTA to lease the facilities to an equity investor trust (1996 Equity

Trust), which would then lease the facilities back to another trust es-

tablished by the CTA under a separate lease (the 1996 Lease). The

present value of the future payments to be made by the CTA under

the leases (net of the payment due from the 1996 Equity Trust in

2024) of approximately $30.4 million is reflected in the accompany-

ing December 31, 2006 balance sheet as a capital lease obligation.

In connection with the 1996 Agreements, the CTA also received

proceeds of $10.9 million and agreed to make approximately

$80.0 million of improvements to one of the facilities. The FTA has

approved the CTA's right to the benefit received from these transac-

tions. The CTA has elected to defer recognition of the proceeds

over the remaining lease term.

During 1995, the CTA entered into sale/leaseback agreements

(1995 Agreements) with third parties. The 1995 Agreements

provided for the CTA to sell and lease back certain rail equipment

totaling $4871 million at cost for a period of 19 years beginning on

the date of the respective transaction. As of December 31, 2006,

the total payments due under the 1995 Agreements are recorded

as capital lease obligations totaling $1,018 billion. The CTA has

deposited funds into designated cash and investment accounts

sufficient to meet all of its payment obligations throughout the terms

of the leases, and recorded such amounts as assets restricted for

repayment of leasing commitments.

The following table sets forth the aggregate amounts due under the

sublease agreements;

Future minimum lease payments lor capital leases due:

2007 $ 111,020

2008 211,149

2009 95,772

2010 109,211

2011 99,210

Thereafter 2,416,434

Total future minimum payments

Less interest

$ 3,042,796

(1,305,568)

Present value of minimum lease payments $ 1,741,828

The present value of all future payments to be made by the CTA

under all its leases of approximately $1.7 million is reflected in the

accompanying December 31, 2006 statement of net assets as

capital lease obligations.

Metra

On September 18, 1998, Ivletra entered into a transaction to lease

1 74 railcars to three equity investors (headlease) and simultaneously
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subleased the railcars back (sublease). Under these agreements.

Metra maintains the right to use the railcars and is also responsible

for their continued maintenance and insurance. Metra 's sublease

arrangements have been recorded as long-term obligations for

accounting purposes. At closing, the railcars had a fair market

value of approximately $296.9 million and a book value of $262.9

million. As part of the headlease agreements, Metra received

prepayments equivalent to the net present value of the headlease

obligations totaling approximately $274 million. Metra transferred

approximately $177.4 million and $52.9 million of the prepayment

proceeds to third parties, in accordance with the terms of debt

and equity payment undertaking agreements, respectively These

agreements constitute commitments by the debt and equity

payment undertakers to pay Metra 's sublease and buy-out options,

under the terms of the subleases. The debt payment undertaker

and equity payment undertaker are finance companies. Both the

debt payment undertaker and the equity payment undertaker have

AA+ and Aal bond ratings from Standard & Poor's and Moody's,

respectively. Both finance companies' performance under the

agreement guaranteed by their parent company, which carries the

same ratings. In connection with the transaction, Metra recognized

$43.7 million as leasehold revenue in 1998. The net present value

of the future payments due under the subleases has been recorded

as a liability on the accompanying balance sheet. Since the debt

and equity payment undertaking agreements have been structured

to meet all future obligations under the subleases, the related asset

balances have been recorded to equal the sublease liabilities on the

accompanying balance sheet.

The following table sets forth the aggregate amounts due under the

sublease agreements:

Future minimum lease payments due:

2007

2008

2009

2010

2011

Thereafter

17,193,268

25,239,685

28,481,563

20,947.382

20,947,382

401,014,939

Total future minimum payments

Less imputed interest

$ 513,824,219

(230,403,827)

Present value of minimum lease payments $ 283,420,392

The present value of minimum lease payments of the Metra lease

is $283.4 million, which is reflected in the accompanying Decem-

ber 31 , 2006 statement of net assets as capital lease obligations.

Pace

During 2003, Pace entered into two lease and leaseback agree-

ments and realized a gain of $2.4 million from the proceeds. The

transactions allowed Pace to earn up-front economic cash benefit

for transferring ownership (not legal title) of a group of assets to a

taxpayer that could take advantage of the benefits of tax ownership.

The first lease and leaseback agreement with a third party pertained

to certain buses (lots 1, 2, and 3) with a book value of $35.7 million

as of December 31, 2006. Under the bus lease agreements, which

provide certain cash and tax benefits to the third party. Pace

entered into a long-term lease for applicable assets with a trust,

established by the equity investor, in which the trust concurrently

leased the respective assets back to Pace under a sublease. The

present value of the future payments to be made by Pace under the

lease is approximately $64.5 million and is reflected in the accom-

panying December 31 , 2006 statement of net assets as the total

of the current and long-term portions of capital lease obligation.

The second lease and leaseback agreement with a third party

pertained to certain buses (lot 4) with a book value of $19.9 million

as of December 31, 2006. Under the bus lease agreements. Pace

entered into a long-term lease for applicable assets with a trust,

established by the equity investor, in which the trust concurrently

leased the respective assets back to Pace under a sublease. The

present value of the future payments to be made by Pace under the

lease is approximately $35.5 million and is reflected in the accom-

panying December 31 , 2006 statement of net assets as the total of

the current and long-term portions of the capital lease obligation.

The following table sets forth the aggregate amounts due under the

sublease agreements:

Future minimum iease payments due:

2007

2008

2009

2010

2011

Thereafter

$ 25,876,035

1,438,538

124,399,915

Total future minimum payments

Less interest

151,714,488

(51 ,698,763)

Present value of minimum lease payments 100,015,725

The present values of the future payments including the purchase

option to be made by Pace under these leases are approximately

$74.1 million and $25.9 million, respectively, and are reflected in

the accompanying December 31 , 2006 statement of net assets

as the total of the current and long-term portions of the capital

lease obligation.

7. COMMITMENTS AND CONTINGENCIES

Each of the entities has various commitments that have arisen in

the normal course of operations. None is expected to have a mate-

rial adverse impact on its financial position as presented.

Each of the entities has also established liabilities for potential legal

judgments to satisfy claims against the entity

The RTA has also established a Loss Financing Plan to cover

funding of losses incurred by the RTA and the Service Boards over

certain established limits.

8. CASH AND INVESTMENTS

The applicable statutory provisions governing the investment of

public funds are found in 30 ILCS 235/0.01, et seq. Each of the

Combined Entities has established its own investment policy which

is in line with the State statute or, in some cases, more restrictive.

The Combined Entities have on hand, as of December 31 , 2006,

$610 million of cash and investments. Of this amount, $420 million

is restricted for self-insurance and other damage reserve liabilities,

debt service, health insurance claims, and capital projects. In

addition, CTA, Metra, and Pace hold $2.44 billion of investments

in other assets for employee pension benefits, damage liabilities,

and capital lease obligations, which are recorded as other assets

in the financial statements.
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NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS

(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31. 2006

9. GENERAL OBLIGATION BONDS PAYABLE

Changes during the year in bonds payable were as follows:

NEW
ISSUES

CURRENT
RETIREMENTS

1990A



NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS

(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31, 2006

Debt Service Requirements

The "debt service requirements" set forth in the following tables

represent payments due the trustee from the RTA. as required by

the respective bond agreements.

1990 General Obligation Bonds

In May 1990, the RTA issued $100 million in General Obligation

Bonds, Series 1990A, to establish a Capital Projects Fund to

provide the source of paying costs of the Capital Program for the

Sen/ice Boards.

The Series 1990A Bonds mature on November 1 over a thirty-year

period and interest is payable at rates ranging from 6.00% to 7.15%

on November 1, 1990, and semiannually thereafter on May 1 and

November 1 in each remaining year.

Debt service requirements on the Series 1 990A Bonds to maturity

are set forth below:

TEAR ENDING
DECEMBER 31



NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS

(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31, 2006

In December 1994, the RTA issued $62 million in General Obliga-

tion Bonds, Series 1994C, to pay for capital projects of the Service

Boards required by the ADA for vehicle rehabilitation and the

construction or renewal of support facilities. The RTA also issued

$130 million in General Obligation Bonds, Series 1994D, to pay for

portions of the CTA's rehabilitation of the Green Line elevated struc-

ture, track replacement and repair or replacement of bus supporting

services, and for Pace's construction of bus garages and purchase

of new buses and paratransit vehicles.

The 19940 and 1994D Bonds mature on June 1 over a thirty-year

period and interest is payable at rates ranging from 5.30% to

7.75% on June 1, 1995, and semiannually thereafter on June 1 and

December 1 in each remaining year.

Debt service requirements on the Series 1 9940 and 1 994D Bonds

to maturity are set forth below:

TEAR ENDING
DECEMBER 3t

DEBT SERVICE REQUIREMENTS

PRINCIPAL INTEREST TDTAl

2007

2008

2009

2010

2011

2012-2016

2017-2025

4,095,000

4,420,000

1 ,500,000

1,620,000

1,750,000

21 ,460,000

31,455,000

4,979,569

4,649,612

4,420,213

4,299,312

4,168,725

17,698,676

4,313,844

9,074,569

9,069,612

5,920,213

5,919,312

5,918,725

39,158,676

35,768,844

Total $ 66,300,000 $ 44,529,951 $ 110,829,951

1997 General Obligation Refunding Bonds

In September 1997 the RTA issued $98 million in General Obliga-

tion Bonds, Series 1997, to provide funds to refund in advance

of maturity the RTA's outstanding Series 1990A Bonds, maturing

November 1 in the years 2001-2002, in the aggregate amount of

$4 million; Series 1991A Bonds, maturing November 1 in the years

2002-2006. 2008 and 2011, in the aggregate amount of $29 mil-

lion; Series 1992B Bonds, matunng June 1 in the years 2015 and

2022, in the aggregate amount of $18 million; and Series 1993B

Bonds, maturing June 1 in the years 2004-2009, 2013 and 2023.

in the aggregate amount of $47 million.

The Series 1997 Refunding Bonds mature on June 1 over a twenty

six-year period and interest is payable at rates ranging from 4.00%

to 6.00% on December 1, 1997, and semiannually thereafter on

June 1 and December 1 in each remaining year.

Debt service requirements on the Series 1 997A Refunding Bonds

1999 General Obligation Refunding Bonds

In August 1999, the RTA issued $299 million in General Obligation

Bonds, Series 1999, to provide funds to refund, in advance of matu-

rity, the RTA's outstanding Series 1992A Bonds, maturing June 1

in the years 2015 and 2022, in the aggregate amount of $114 mil-

lion; Series 1993A Bonds, maturing June 1 in the years 2009 and

2013, in the aggregate amount of $10 million; Series 1994A Bonds,

maturing June 1 in the years 2006-2009, 2012, 2015 and 2024.

in the aggregate amount of $143 million; and Senes 19940 Bonds,

maturing June 1 in the year 2025, in the aggregate amount of

$22 million.

The Series 1999 Refunding Bonds mature on June 1 over a twenty-

five-year period and interest is payable at rates ranging from 5.00%

to 6.00% on December 1, 1999, and semiannually thereafter on

June 1 and December 1 in each remaining year.

Debt service requirements on the Series 1999 Refunding Bonds to

maturity are set forth below:

TEAR ENDING
DECEMBER 31



NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS

(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31, 2006

2001 General Obligation Bonds

In April 2001, the RTA issued $100 million in General Obligation

Bonds, Series 2001A, to pay the costs of construction, acquisition,

repair, and replacement of certain public transportation facilities for

the Service Boards.

The Series 2001A Bonds mature on July 1 over a thirty-year period

and interest is payable at rates ranging from 5.00% to 6.00% on

January 1, 2001, and semiannually thereafter on July 1 and January

1 in each remaining year.

Debt service requirements on the Series 2001 A Bonds to maturity

are set forth below:

2002 General Obligation Bonds

In March 2002, the RTA issued $160 million in General Obligation

Bonds, Series 2002A, to pay the costs of construction, acquisition,

repair and replacement of certain public transportation facilities for

the Service Boards.

The Series 2002A Bonds mature on July 1 over a thirty-year period

and interest is payable at rates ranging from 5.00% to 6.00% on

July 1, 2002, and semiannually thereafter on January 1 and July 1

in each remaining year.

Debt sen/ice requirements on the Series 2002A Bonds to maturity

are set forth below:

VEAR ENDING
DECEMBER 31



NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS

(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31. 2006

2003 General Obligation Bonds

In May 2003, the RTA issued S260 million in General Obligation

Bonds, Series 2003A, to pay the costs of construction, acquisition,

repair and replacement of certain public transportation facilities for

the Service Boards.

The Series 2003A Bonds mature on July 1 over a thirty-year period

and interest is payable at rates ranging from 2.00% to 5.50% on

January 1, 2004, and semiannually thereafter on January 1 and

July 1 in each remaining year.

Debt service requirements on the Series 2003A Bonds to maturity

are set forth below;

VEIR ENDINB DEBT SERVICE REOUIREMENTS

PRINCIPAL INTEREST TOTAL

2007

2008

2009

2010

2011

2012-2016

2017-2021

2022-2026

2027-2031

2032-2033

4,335,000

4,555,000

4,790,000

5,045,000

5,310,000

31,260,000

40,850,000

53,310,000

68.945.000

32,910,000

$ 14,212,575

13,995,825

13,768,075

13,528,575

13,276.325

62.000,150

52,492,500

39,953,875

22,706,100

2,987,100

18,547,575

18,550,825

18,558,075

18,573,575

18,586,325

93,260,150

93.342,500

93.263,875

91,651,100

35,897,100

Total $ 251,310.000 $ 248,921,100 $ 500,231,100

In January 2003. the RTA issued $150 million in General Obligation

Bonds, Series 2003B, to pay the costs of construction, acquisition,

repair, and replacement of certain public transportation facilities for

the Service Boards.

The Series 2003B Bonds mature on June 1 over a thirty-year per-

iod and interest is payable at rates ranging from 4.00% to 5.50%

on June 1, 2003, and semiannually thereafter on June 1 and

December 1 in each remaining year.

Debt service requirements on the Series 2003B Bonds to maturity

are set forth below:

TEAR ENDING DEBT SERVICE REQUIREMENTS

DECEMBER 31



NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31, 2006

2005 General Obligation Bonds

In May 2005. the RTA issued $148 million in General Obligation

Bonds, Series 2005B, to provide funds to refund in advance of ma-

turity the RTA's outstanding Series 1996A Bonds, maturing June 1

in the years 2005-2025, in the aggregate amount of $147 million.

The Series 2005B Bonds mature on June 1 over a twenty-year

period and interest is payable at variable rates which reset weekly

based on current market rates.

Debt service requirements on the Series 2005B Bonds to maturity

are set forth below:

YEAR ENDING
DECEMBER 31

DEBT SERVICE REQUIREMENTS

PRINCIPAL INTEREST-

2007

2008

2009

2010

2011

2012-2016

2017-2021

2022-2025

2,940,000

3,070,000

6,535.000

6,850,000

7,210.000

28,570.000

36,155,000

53,985,000

4,746,885

4,647,720

4,489,238

4,268,385

4,036,395

16,640,746

12,971,394

3,388,524

717,720

024,238

118,385

246,395

210.746

126,394

373,524

Total $ 145,315,000 $ 55.189,287 $ 200,504.287

'Interest was calculated using a rate of 3.3%.

2000 General Obligation Bonds

In October 2006, the RTA issued $250 million in General Obligation

Bonds, Series 2006A, to finance a portion of the costs incurred in

connection with the construction, acquisition, repair and replace-

ment of certain public transportation facilities.

The Series 2006A Bonds mature on July 1 over a thirty-year period

and interest is payable at rates ranging from 4.25% to 5.00% on

January 1, 2007 and semiannually thereafter on January 1 and July 1

in each remaining year.

Debt service requirements on the Senes 2006A Bonds to maturity

are set forth below:

VEAR ENDING

DECEMBER 31



NOTES TO SPECIAL-PURPOSE COMBINING FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANTS' COMPILATION REPORT)

Year Ended December 31. 2006

For purposes of the system-generated revenues recovery ratio

calculation, the Act requires that the costs used in the calculation

include all operating costs consistent with accounting principles

generally accepted in the United States, with certain allowable

adjustments as enumerated in the Act. Costs funded by federal

capital grants are recorded as capital assets, and are excluded

from the recovery ratio calculation as required by the Act.

The Act requires that the aggregate of all system-generated

revenues equal at least 50% of the aggregated costs of providing

such public transportation.

For 2006, the region-wide system-generated revenues recovery

ratio is calculated from the Combining Region-Wide Schedules

of Revenues and Expenditures (Budget and Actual Budget Basis)

as follows:

STSTEM-GENERATEO
REVENUES RECOVERY RATIO

(in thousands) REVENUES

CTA*

Metra*'

Pace**

RTA*"-

586,668

275,274

70,007

15.821

1,083.799

502,028

204,728

28,824

Total 947.770 1,819,379

The RTA Board (Ordinance 2005-06) authorized the exclusion of

added security costs from the Service Board expenditures including

the allowable adjustments specified in the RTA Act. The amount

that exceeds the RTA Act exclusion is added back to RTA system-

generated expenses to calculate the System-Generated Revenue

Recovery Ratio. The amount added to CTA and Metra expenditures

was $16.2 million and $9.0 million, respectively. The region-wide

system-generated revenues recovery ratio for 2006 equals 52.1%.

The system-generated revenues recovery ratio for the CTA
included leasehold revenues of $4.3 million and excluded

CTA expenditures for security costs of $30.8 million. It also

included in-kind services of $22 million, both as revenues

and expenditures,

Metra's $14.0 million security costs, $15.1 million costs for

lease of transportation facilities and $2.7 million for funded

depreciation to carriers were deducted from expenditures.

Pace included in-kind services of $5.5 million both as

revenues and expenditures. Also, Pace included capital

cost of contracting funding of $7.5 million in revenues.

""The RTA subtracted back $14.6 million unrealized gain on

swap valuation to its revenues. Also, the RTA excluded all

capital related (depreciation) expenses of $254 thousand.

These are allowable adjustments for the revenues recovery ratio

computation per the Act. These adjustments are reflected in the

region-wide information.

12. RECONCILIATION OF GOVERNMENT-WIDE TO

REGION WIDE REVENUES AND EXPENDITURES

RTA's government -wide financial statements do not include fiduciary

fund financial statement information which is added in the region-

wide presentation. As also stated in Note 11, in-kind services are

added in the system-generated revenues and expenditures.

The following data (in thousands) reconciles the combining govern-

ment-wide to region-wide schedules of revenues and expenditures:

RTA CTA METRA PACI

Government-wide

revenues (page 33)



REGIONAL TRANSPORTATION AUTHORITY AND SERVICE BOARDS SPECIAL-PURPOSE
COMBINING GOVERNMENT-WIDE SCHEDULES OF REVENUES AND EXPENDITURES

Year Ended December 31. 2006



REGIONAL TRANSPORTATION AUTHORITY AND SERVICE BOARDS SPECIAL-PURPOSE COMBINING REGION-WIDE
SCHEDULES OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL (BUDGETARY BASIS)

Year Ended December 31, 2006

(in thousands)

REVENUES:

RTA financial assistance

Other public funding

Capital grants

Interest revenue from leasing transactions

Sales taxes

Public Transportation Fund

Operating Assistance—CTA & Pace

State assistance

State reduced fare reinnbursement

Pension contribution

Investment income

Interest on sales taxes to Service Boards

RTA



STATISTICAL SECTION

1997-2006

RTA Revenue by Source

I
Federal Operating

' Assistance

Public

Transportation

Fund

1999 2000 2001 2002 2003 2004 2005 2006

Last Ten Years

(in ttiousands)

12 Months Ended 12/31/06

Percentage of Total

FEDERAL

OPERATING
ASSISTANCE

POBLIC

TRANSPORTATION
FONO

12 Months Ended 12/31/97



STATISTICAL SECTION

Distribution ot Expenditures

1997-2006

,RTA
' and Other

Capital

Grants

I
Reduced

'Fare

Last Ten Years

(in thousands)

1997 1998 1999 2000 2001 2002 2003 200(i 2005 2006

FINANCIAL ASSISTANCE

12 Months Ended 12/31/97



STATISTICAL SECTION

Sales Tax Revenue Source by County/City of Chicago

2005 2008

Will County 2.457.

Kane County 2.19%

McHenry County 1.237o

Lake County 3.90%

DuPage County 6.35%

Suburban Cook County 53.30%

City of Chicago 30.57%

Will County 2.55%

Kane County 2.14%

McHenry County 1.23%

Lake County 3.85%

DuPage County 6.28%

Suburban Cook County 52.99%

City of Ctiicago 30.97%

Retailers' Occupation and Use Tax (Sales Tax) Revenues by County/City of Chicago

Last Ten Years

(in thousands)



STATISTICAL SECTION

LEGAL DEBT CAPACITY

LEGAL DEBT MARGIN

Debt Limitation per Act tor General Obligations

Debt applicable to limitation

Non-SCIP Bonds

1990A General Obi

1991A General Obt

1992B General Obli

1994B General Obli

1994D General Obli

1997 General Obli

2002B General Obli

2003B General Obli

20030 General Obli

2005B General Obli

gation Bonds

gallon Bonds

gation Bonds

gation Bonds

gation Bonds

gation Refunding Bonds

gation Bonds

gation Bonds

gation Refunding Bonds

igation Refunding Bonds

60,795,000

55,745,000

6,395,000

7,095,000

35,070,000

75,455,000

163,855,000

145,210,000

10,200,000

145,315,000

Total RTA Bonds Applicable to Limitation 705,135,000 (705,135,000)

SCIP Bonds

1992A General Obli

1993A General Obli

1994A General Obi

19940 General Obi

1999 General Obi

2000 General Obi

2001A General Obi

2001 B General Obi

2002A General Obi

2003A General Obi

2004A General Obi

2006A General Obi

ion Bonds

ion Bonds

ion Bonds

ion Bonds

ion Refunding Bonds

ion Bonds

ion Bonds

ion Refunding Bonds

ion Bonds

ion Bonds

ion Bonds

ion Bonds

17,300,000

31,230,000

285,505,000

239,790,000

92,295,000

32,985,000

150,450,000

251,310,000

255,005,000

250,350,000

188,000,000

55.000,000

195,000,000

62,000,000

260,000,000

100,000,000

160,000,000

260,000,000

260,000,000

250,350,000

Total SCIP Bonds Applicable to Limitation



STATISTICAL SECTION

Comparison of Sales Tax Revenue to Debt Service Requirement

1997-2006
(in thousands)

800,000-

700.000-

600,000-

500,000-

400,000-

300,000-

200,000 -

100,000-

0-

Sales Tax
' Revenue

Debt

• • • • Service

Requirement

2.5 Times

i Debt Service

Requirement

1997 1998 1999 2DD0 2001 2002 2003 2004 2005

As defined in tine Bond and Note General Ordinance, ordinance 85-39, Section 909 (3), revenue test required that all RTA revenues "shall equal

or exceed two and one-half (2.5) times the maximum annual debt service requirements." In the graph presented above, the RTA compares 2.5

times debt service requirement to sales tax revenues, a major RTA revenue. In effect, the RTA significantly exceeds the revenue test defined in

the ordinance.

Last Ten Years

(in ttiousands) 1997 1998 1999 2000 2001 2002 2003 2004 2005 2008

Sales Tax Revenue

Debt Service

Requirement

2.5 Times Debt

Service Requirement

$ 555,496 $ 576,704 $ 613,514 $ 650,284 $ 653,522 $ 647,685 $ 654,985 $ 675,628 $ 700,395 $ 746,829

78,359 77,883 77,866 81,676 95,187 113,526 140,607 159,702 179,536 178,086

195,898 194,708 194,665 204,190 237,968 283,815 351,518 399,255 448,840 445,215

Differences, if any, between debt service amounts presented above and amounts presented in the accompanying financial statements

represent timing differences between payments made to trustees and payments made to bondholders. Also, investment income earned

in the debt service accounts may lower actual cash transfers from the General Fund.

39 Regional Transportation Authority



STATISTICAL SECTION

RATIO OF ANNUAL DEBT SERVICE REQUIREMENTS
FOR GENERAL OBLIGATION BONDS TO TOTAL EXPENDITURES

Last Ten Years

(in thousands) TEAR

DEBT SERVICE REQUIREMENTS



STATISTICAL SECTION

2006

Chicago Transit Authority

SERVICE BOARD OPERATING CHARACTERISTICS

Rapid Transit

' 8 rail routes

' 144 stations served

' 1,190 rapid transit cars

' 195.2 million riders per year

Motor Bus

' 154 bus routes

' 2,140 buses

' 298.4 mliilon riders per year

Paratransit

' 1,201 thousand riders per year

Other

' 1.1 billion passenger rail miles per year

' 12.3 million rail miles per year

' 745.5 million passenger miles per year

' 68.2 million vehicle miles per year

Metra Commuter Rail Division

• 565 route miles

• 1,251 miles of track

• 251 stations

• 144 locomotives

• 820 passenger cars

• 241 electric cars

• 735 weekly trains operated

• 96.3% on-time performance

• 79.9 million riders per year

Other

• 1,6 billion passenger miles per year

• 43.3 million vehicle miles per year

Source of data: Information obtained from the Service Boards' records.

Pace Suburban Bus Division

Fixed Route

• 155 regular routes

• 51 feeder routes

• 2 subscription routes

• 24 shuttle routes

• 584 vehicles In use during peak periods

• 33.7 million riders per year

Paratransit

• 62 local services

• 380 Pace owned lift-equipped

buses in service

• 217 communities served

• 2.7 million riders per year

Other

• 648 vanpools In operation

• 1.7 million riders for the year

• 18.3 million passenger miles per year

• 18.7 million vehicle miles per year

System RIdership—Unlinked Passenger Trips

1997-2006

I
CTA Bus

CTA Rail

I Metra

1997 1998 1999 2000 2001 2002 2003 2004 2005 200S

Last Ten Years

(in millions)



STATISTICAL SECTION

FINANCIAL RESULTS OF PURCHASED SERVICES AGENCIES

The following is a summary of thie financial results, as reported to the Service Boards, of each transportation agency which had a purchase

of service agreement with a Service Board or received financial grants or financial assistance from a Service Board during 2006.

CTA

Art's Transportation Co.

Cook-DuPage Transportation Co.

SCR Transportation

Taxi Access Program

Total CTA

OPERATING

REVENUES



STATISTICAL SECTION Table 10 continued

IN THOUSANDS



STATISTICAL SECTION Table 10 continued

IN THOUSANDS

Paratransit—Municipal Carriers

Aurora

Batavia

Bensenville

Bloom

Crestwood

Dundee

Ela

Elgin

Forest Park

Fox Lake/Grant

Frankfort

Harvard

Lemont

Lyons

Norridge

Oak Park

Orland Park

Palatine

Palos Hills

Park Forest

Peotone

Rich Township

Schaumburg

St. Charles

Stickney

Tinley Park

Vernon

Woodstock

Worth Township

OPERATING
REVENUES
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